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MASTER DRILLING’S STRONG PERFORMANCE SUPPORTED BY UPTICK IN 

GLOBAL COMMODITY PRICES  

 
22 March 2022 - Master Drilling Group Limited (Master Drilling, JSE: MDI), a global leader in providing 

drilling services to the mining, civil engineering and building construction sectors, today reported a 

strong operating performance for the year ended 31 December 2021.  

Commenting on the 2021 results, Danie Pretorius, CEO of Master Drilling, said: "Master Drilling 

continued to show resilience in pursuing its growth path, notwithstanding another 

challenging year due to the Covid19 pandemic’s ongoing effect on the global 

economy. We posted record revenue in USD up 40% from USD 123.1 million last year 

to USD 171.8 million, while cash from operating activities amounted to USD 32.5 

million. Cash generated was invested sensibly with the long-term growth plan in 

mind. We are satisfied with the Group’s current financial position, as this will help us 

face the uncertainty of future trading conditions with confidence. 

Technological innovation is a key priority for Master Drilling as we continue to 
support our clients to move down the cost curve, optimise their operations and 
increase safety. 
 
André van Deventer, Group CFO, said: “Master Drilling has seen a strong bounce back of revenue 

numbers and increased our ZAR HEPS with 348%. The Group has optimised the working capital 

cycle to support the uptick experienced in the market. We can proudly report on a record EBITDA 

performance of USD29.7m, since listing in 2012. The Group is optimistic about the future with a 

healthy pipeline of work and innovative technologies currently being rolled out.  

Technological innovation and development remain part of Master Drilling’s strategic pillars for the 

company’s long-term success. The MTB (Mobile Tunnel Borer) has started with a project in South 

Africa, and the benefits that the MTB can bring with regards to safety and productivity, will revolutionise 

the industry. Artificial intelligence and big data are driving changes around mining activities to enable 

cost reductions and improve safety. Hence Master Drilling is committed to positioning itself as an 

innovation partner with its clients to equip them for a mining industry that continues to encourage further 

developments in autonomous mining methods. 

 

Master Drilling’s revenue pipeline totalled USD507 million with a committed order book of USD238 

million. The improvement in commodity prices including gold, PGMs, copper and polymetals, together 

with weaker emerging market currencies should drive positive momentum for the Group in 2022.  

Looking forward, the Company will look to leverage its global footprint as part of its 

drive to create value for all stakeholders. We are closely monitoring the civil 

engineering and construction industries and the rapid growth of urbanisation 

worldwide, which present opportunities for us to benefit from our existing footprint 

exposure. The ramp-up in electric vehicle production will increase the demand for 
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copper and other minerals. We are already exposed to a number of these minerals, and 

we continue to amplify our exposure to copper and nickel.” elaborated Pretorius. 

Master Drilling continues to drive diversification across regions, commodities, currencies, and industries 
with an eye on long term sustainability supportive of the ESG factors of the countries, communities, and 
clients we work with. 
 

The foundation of our strategy is the people who make it happen and our success 
depends on the skills and expertise that support our objectives of the Group that in 
return will bring value to our clients and the industries we serve, concluded Pretorius.  
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NOTES TO EDITORS 

 
About Master Drilling  

“We challenge the status quo to provide our clients with specialised, adaptive, and integrated drilling 

solutions.” 

 

Master Drilling was established in 1986 and listed on the Johannesburg Stock Exchange in 2012. The 

company delivers innovative drilling technologies and has built trusted partner relationships with blue-

chip major and mid-tier companies in the mining, civil engineering and building construction sectors 

across various commodities worldwide.  

 

The Master Drilling business model of providing drilling solutions to clients through tailor-made designs 

coupled with a flexible support and logistics chain makes it the preferred drilling partner throughout the 

lifecycle of projects from exploration to production and capital stages. 
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